
Standard Issue Association Group Term Life Insurance 

ISI Insurance Trust Life Benefits
Summary and Cost of Coverage
Association life insurance can be an effective way to provide life insurance benefits at an exclusive cost. 

Eligibility 
All Members1 in good standing under the age of 75, their spouses/domestic partners under the age of 75 and 
dependent children2 

Once you become enrolled, you may also apply for coverage for each of your eligible, dependent children.2 

Dependent life coverage is available for your eligible, unmarried, dependent children2 from 15-days-old up to 
and including the age of 25. 
Member means a member in good standing of the participating association. 

Maximum benefit amount 

For You 

Age Amount 

Under the age of 75 An amount from the minimum of $5,000 up 
to $1,500,000, in $5,000 increments 3 

For Your Spouse/Domestic Partner 

Age Amount 

Under the age of 75  An amount in $50,000 increments 3 up to 
$500,000 or 100% of the Member’s Term 
Life insurance amount, whichever is less 

Your spouse/domestic partner's coverage amount cannot exceed 100% of your coverage 
For Your Dependent Children2 

Option 1 $5,000 

Option 2 $10,000 



Monthly Rates at a Glance per $50,000 Benefit for Under $500,000 Face Amounts 

Age Male Female 

UNDER 35 $2.00 $1.50
35-39 $3.00 $2.50
40-44 $5.00 $4.00
45-49 $7.50 $6.00
50-54 $11.50 $10.00
55-59 $17.00 $15.00
60-64 $38.50 $34.50
65-69 $61.00 $58.50
70-74 $118.50 $94.50

Monthly Rates at a Glance per $50,000 Benefit for $500,000 or More Face Amounts 

Age Male Female 

UNDER 35 $1.80 $1.44
35-39 $2.76 $2.20
40-44 $4.64 $3.68
45-49 $7.12 $5.72
50-54 $10.96 $9.52
55-59 $16.08 $14.52
60-64 $37.08 $33.32
65-69 $58.40 $56.04
70-74 $113.52 $90.80

Rates shown are current as of 2/1/2023, and are the monthly term life premiums for male/female non-smokers. Other 
payment modes are available, please contact ISI Insurance Services at 1-888-474-1959 for a full list of rates and benefit 
amounts. Rates increase at these 5-year age intervals. Coverage can be continued up to age 75.

Additional benefits 

Life insurance can be a critical first step in helping to ensure your family’s financial wellbeing. With your group 
term life Insurance coverage, you get access to meaningful features to help you make the right decisions to 
manage what life may bring, at no additional cost to you. 

Valuable built-in features 

Chronic Illness Benefit4 
This benefit allows you to leverage your life insurance coverage to help mitigate the costs associated with 
chronic illness needs by allowing an insured member or insured spouse to accelerate up to 10% of their group 
term life insurance proceeds. Please see the Certificate of Insurance for full details.

Accelerated Benefits Option5 
You can receive up to 80% of your  term life insurance proceeds to a maximum of $500,000 in the event that 
you become terminally ill and are diagnosed with less than 24 months8 to live. This can go a long way toward 
helping your family meet medical and other related expenses at this difficult time. 



Learn More 

Is a medical exam required? 
You must complete a standard application. You can easily apply online in minutes at isitrust.nylinsure.com. 
When you apply, simply answer the health questions. Even if you have a health condition, you may still 
qualify. Depending on the amount applied for, a paramedical exam and blood test may be required, which will 
be scheduled at your convenience and at no cost to you. 

Will this coverage pay in addition to other coverage? 
Yes. This coverage pays in addition to any other insurance you have and stays with you until your coverage 
ends.  

How long can my coverage continue? 
Your coverage can continue as long as you pay your premium when due, remain a member, have not 
reached age 75, remain in an eligible class, the insurance continues for your class, the participating 
association continues to participate in the trust and the policy remains in force. Please see the certificate of 
insurance for details. 

Would I have the ability to continue coverage, should my coverage end? 
Yes, in many instances. If your insurance ends for a reason other than non-payment of your premiums, you 
may be able to convert your coverage into a term life insurance policy from New York Life Insurance Company 
without providing evidence of insurability. Please see the certificate of insurance for details, including eligibility 
for conversion and amount of coverage that may be converted. 

Are there any exclusions to my coverage? 
Yes. Benefits will not be paid if the member’s or dependent’s death occurs from suicide, or if health is 
misrepresented, within 2 years from the date life insurance for you takes effect; and when the member or 
dependent enrolled for such insurance the member or dependent intended to commit suicide. 

1. You must be a member of an ISI Insurance Trust participating association to qualify for this insurance.
2. Refers to your unmarried, dependent children under age 26 if a full-time student.
3. Coverage reduces at age 65 to 75% of the face value amount and at age 70 to 50% of the face value amount before 

terminating at age 75.
4. IMPORTANT NOTICE: This rider is not intended to be a federally tax-qualified long-term care insurance contract under 

Internal Revenue Code (IRC) Section 7702B. Therefore, the premiums payable for this rider do not qualify as long-term 
care insurance premiums and are not deductible from gross income for federal income tax purposes. This rider, 
however, is subject to the federal per diem limits set forth in IRC Section 7702B. Under this rider, New York Life will not 
pay claimants more than the federal per diem limits. Assuming the amount you receive in the aggregate from all 
applicable policies does not exceed the federal per diem limits set forth in IRC Section 7702B, the benefits provided by 
the Chronic Illness Rider are intended to be excludable from federal gross income under Section 101 (g) of the IRC. 
Receipt of an accelerated death benefit may affect eligibility for Medicaid or other government benefits or entitlements 
and may have income tax consequences. Accelerating benefits before applying for these programs, or while you are 
receiving government benefits, may affect your initial or continued eligibility. Clients can contact the appropriate social 
service agency (e.g., the Medicaid Unit of your local Department of Public Welfare or the Social Security Administration 
Office) for more information.
**Chronic illness means the permanent inability to perform 2 out of 6 activities of daily living (bathing, continence, 
dressing, eating, toileting and transferring); or a permanent severe cognitive impairment requiring substantial 
supervision.



In some cases a medical exam may be required (at no cost to you). When you apply, simply answer the health questions. 
Depending on the amount applied for, a paramedical exam and blood test may be required, which will be scheduled at 
your convenience. Even if you have a health condition, you still may qualify. 
Coverage may not be available in all states. Please contact ISI Insurance Services at 1-888-474-1959 for more 
information. 
Rates may be changed on the entire group plan or on a class basis and on any premium due date on which benefits are 
changed. A class is a group of people defined in the group policy/exhibits. Benefits are subject to change upon 
agreement between New York Life Insurance Company and the participating organization. 
The association and/or the plan administrator incurs costs in connection with providing oversight and administrative 
support for this sponsored plan. To provide and maintain this valuable membership benefit, the association and/or the 
plan administrator may be compensated for these and/or other costs. 
All insurance and insurance effective dates are subject to final underwriting approval. 
Like most insurance policies, insurance policies offered contain certain features, costs, eligibility, renewability, limitations 
and exclusions for keeping them in force. Please contact ISI Insurance Services at 1-888-474-1959 for costs and 
complete details.

Underwritten by New  York Life Insurance Company, 51 Madison Avenue, New York, NY 10010 on Policy Form GMR-
FACE/G-31136-0. 

NEW YORK LIFE and the NEW YORK LIFE Box Logo  are trademarks of New York Life Insurance Company.

New York Life Insurance Company is licensed/authorized to transact business in all of the 50 United States, the District of Columbia, 
Puerto Rico and Canada. However, not all group plans it underwrites are available in all jurisdictions. Please check the Plan detail 
sections for current availability. New York Life Insurance Company’s state of domicile is New York, and NAIC ID is #66915. 

The Accelerated Benefits Option is subject to state regulation and is intended to qualify for favorable federal income tax 
treatment, in which case the benefits will not be subject to federal income taxation. This information was written as a 
supplement to the marketing of life insurance products. Tax laws relating to accelerated benefits are complex and 
limitations may apply. You are advised to consult with and rely on an independent tax advisor about your own particular 
circumstances. Receipt of accelerated benefits may affect your eligibility, or that of your spouse or your family, for public 
assistance programs such as medical assistance (Medicaid), Temporary Assistance to Needy Families (TANF), 
Supplementary Social Security Income (SSI) and drug assistance programs. You are advised to consult with social 
service agencies concerning the effect that receipt of accelerated benefits will have on public assistance eligibility for 
you, your spouse or your family.
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Don't miss out on this important 
benefit offer. 

Apply online at isitrust.nylinsure.com or call us 
today at 1-888-474-1959.




